470 Indiana Magazine of History

Much attention is given to governmental reaction to emigra-
tion as the movement impinged on domestic, colonial, and
foreign issues.

The author has collected and assimilated a tremendous
amount of factual data on the subject. Voluminous footnote
references appear at the end of each of the seven chapters, as
well as an excellent summation. The bibliography of 27 pages
lists the references used, mostly from the British Museum,
although the Public Records Office and other English libraries
were used extensively.

The frontispiece carries a painting by the pre-Raphaelite
artist, Ford Madox Brown, in which he portrays his impres-
sions of a young couple seeing their homeland for the last
time. It is entitled The Last of England.

As would be expected in a work from the University of
Minnesota Press, the volume is both scholarly and interesting,
although it will probably appeal more to the research student
than to the average reader,

Franklin College I. George Blake

Henry Varnum Poor: Business Editor, Analyst, and Re-
former. By Alfred D. Chandler, Jr. (Cambridge: Har-
vard University Press, 1956. Pp. 362. Frontispiece,
map, appendix, notes, index. $6.50.)

This biography reviews the life of a pioneer business
editor who was one of the first Americans systematically to
colleet and publish reliable business information. Born in
1812 in a frontier village in Maine, Henry Varnum Poor
had a long and varied career as lawyer, railroad promoter,
cartographer, reformer, business editor, congressional lobby-
ist, and finally publisher of the Manual of the Railroads of
the United States. But this book properly concentrates on
Poor’s work as editor of the American Railroad Journal in
the dozen years prior to the Civil War.

In 1849 when Poor became editor of the important but
not too successful Journal, the nation was on the threshold
of a decade of significant railroad expansion and develop-
ment. What had been but a scattering of short lines from
Georgia to Maine in 1850 became by 1860 a railway network
of over thirty thousand miles serving adequately all the
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states east of the Mississippi. As the only “big business”
then on the American scene, the railroads participated fully
in the business prosperity and optimism that appeared with
the discovery of gold in California. No other industrial in-
stitution did business on so vast a scale, financed itself from
such a variety of sources, or employed such numbers of men
of varied skills.

After the young lawyer had given up his modest practice
in Bangor, Maine, and moved to New York City to edit the
Journal, he found a paper with a subscription list of twelve
hundred which had been a2 major spokesman for the railroad
industry for seventeen years. His predecessors had made the
publication meet the widely felt need for technical engineer-
ing information, with articles upon the building of the perm-
anent way, rolling stock, braking, lubrication, and operating
costs. Henry Poor at first continued this emphasis upon
the technical content, even adding a department for “mining
and metallurgy.” But soon he began to stress the collection
and analysis of essential financial and operational informa-
tion. As his paper became more of a financial journal it
prospered and by 1854 had a weekly circulation of nearly
five thousand. Most of the new readers were railroad man-
agers or investors. The new prosperity permitted Poor and
his family to afford a substantial home, several servants,
summer vacations away from New York, and private school-
ing for the children.

Over half the chapters of Alfred Chandler’s book trace
the shifting editorial policies of the Journal as they reflected
the needs of the railroad industry and also the general busi-
ness or financial climate. From the fall of 1850 until Decem-
ber, 1852, Poor considered that the primary function of his
paper was to represent the railroads on Wall Street. In his
desire to encourage railroad construction in the West in
the early 185(0’s, Henry Poor found a staunch ally in James
F. D. Lanier, an Indiana banker who had recently founded
his own banking house in New York City. Lanier was one
of the first bankers in New York with confidence in western
railroads. As the rail construction boom picked up speed in
the early 1850’s, Poor shifted his editorials to a plea for
restraint. In 1853 and 1854 he stressed the need for re-
trenchment and warned against the dangers of overcon-
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struction. From 1854 until the depression following the
crisis of 1857 Henry Poor emphasized the need for financial
reform in the industry. After 1857 his editorials continued to
deal with the varied problems of railroad management. Long
before his retirement from the editorship in 1861, Henry
Varnum Poor had become a major spokesman for the rail-
roads of America.

Two final chapters describe Poor’s career after he left the
Journal for a variety of projects in railroad and government
finance. His major undertaking began in 1867 when his son
William suggested that his father publish and edit a Manual
of the Railroads of the United States. Published annually
after 1868, the Manual was an immediate success and had a
monopoly of the field until 1900. Much of the success was
due to the willingness of the railroad officials to give Poor
the information he requested each spring. They trusted
Poor and also were aware that they could hardly afford the
bad publicity of refusal. The statistics which Poor collected
remain the single most useful source of information available
on the railroads of the United States prior to the statistical
studies of the Interstate Commerce Commission starting in
1888.

Written by a great-grandson of Henry Poor, this study
is of greatest value for its thorough and painstaking survey
of the growing pains and financial problems of American
railroads in their decade of rapid growth prior to the Civil
War. Mr. Chandler describes with a sure touch several new
facets of the business life of the decade. Especially interesting
is his description of the shifting financial leadership of east-
ern cities in the mid-nineteenth century. A single map clear-
ly indicates the extensive rail expansion in the period 1849-
1854. This volume is based largely upon the several collec-
tions of Poor papers, his numerous writings, and of course
appropriate volumes of the American Railroad Journal. The
book is fully documented, with the notes, unfortunately, in
the back of the volume. Mr. Chandler has given us an il-
luminating biography of a pioneer American business editor
and analyst.

Purdue University John F. Stover



